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BILL TOPIC: MORTGAGE LOAN ORIGINATORS CONFORM TO TILA & RESPA

Summary of Legislation

The bill aligns state mortgage originator disclosure requirements with federal requirements
by repealing select provisions of statute and replacing those with cross references to applicable
federal statutes and rules, such as the federal Truth in Lending Act and the Real Estate Settlement
Procedures Act of 1974. The bill also permits future rulemaking by the state Board of Mortgage
Loan Originators related to compliance to other applicable statutes and regulations.

Background

Board of Mortgage Loan Originators (board). The mortgage loan originator program in
the Department of Regulatory Agencies (DORA) is overseen by a five-member board whose
members are confirmed by the Senate. The board makes final decisions concerning rulemaking
hearings, policy decisions, licensing matters, complaints, and disciplinary actions taken against
mortgage loan originators.

State Expenditures

Because the bill aligns state law with federal law and because the board already has
rulemaking authority, this bill will neither increase nor decrease state expenditures in DORA and
is therefore assessed as having no fiscal impact.

Effective Date

The bill takes effect upon signature of the Governor, or upon becoming law without his
signature.
State and Local Government Contacts

Law Regulatory Agencies

The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each fiscal
year. For additional information about fiscal notes, please visit: www.colorado.gov/fiscalnotes.



